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Dow touches 
30,000 in global 
stock surge
November 25, 2020

The Dow traded above 30,000 
for the first time in history on 
Tuesday as the formal go-ahead 

for President-elect Joe Biden's 
transition to the White House ended weeks of political uncertainty and upbeat vaccine news 
fueled a global stock market rally.

1. Break out the party hats.....the Dow jumped to an all-time high in early Tuesday trading -
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　

2. The rally was mostly fueled                                                                                                       

3-1. There are now three possible COVID-19 vaccines                                                               
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　
3-2. and that's fueling hopes the worse of the pandemic                                                                 
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　

4. With that in mind, Wall Street is betting                                                                                    

5. Investors are also relieved that the fraught political stand-off in the U.S.                                
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　

6. President-elect Joe Biden was given the formal go-ahead on Monday                                          
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　

7. Sources say he's lined up former Federal Reserve Chairman Janet Yellen, a market 
favorite,                                                                                                                                           

8. Markets are betting that with Yellen at the Treasury and Jerome Powell at the Fed -              
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　

9. And for many,                                                                                                                                  

10. There are still millions of Americans who are out of work                                                      
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11. A new round of business disruptions could force some to close their doors for good           
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　

12. But investors are betting                                                                                                           

13. And it's not just the Dow                                                                                                         

14-1. A global stock market index                                                                                                    
14-2. as investors around the world bet the global economy                                                         
14-3. once the virus                                                                                                                       

[Vocabulary]
□break out the party hat: to celebrate or just have a lot of fun.　
・We're going out to break out the party hats.

□the Dow: Dow Jones Industrial Average; The best known U.S. index of stocks. A price-

weighted average of 30 actively traded blue-chip stocks, primarily industrials including 
stocks that trade on the New York Stock Exchange. The Dow, as it is called, is a barometer 
of how shares of the largest US companies are performing.
□touch: to reach a particular amount or level

・By the third lap he had touched 289 m.p.h.

・The police recorded him driving at speeds touching 120 miles per hour.

□rally: an increase in the value of something after a period when its value has been low; 

(stock exchange) a sharp increase in price or trading activity after a decline
・There has been a sharp rally in the price of gold.

・Share prices fell again today after yesterday's rally.

□regulatory: Serving or intended to regulate something; a regulatory organization or 

company controls an activity, process, or industry 
・the existing legal and regulatory framework

・The transaction is subject to regulatory approvals.

□fuel: to stimulate; to make something increase or become worse, especially something 

unpleasant
・The result will inevitably fuel speculation about the Prime Minister's future. 

・People’s fear of crime is fueled by sensationalist reports.

□rear-view mirror: Inside a car, the rear-view mirror is the mirror that enables you to see 

the traffic behind when you are driving.
・Simply looking at the financials of your business is like driving a car through the rear-

view mirror.

https://financial-dictionary.thefreedictionary.com/index
https://financial-dictionary.thefreedictionary.com/stock
https://financial-dictionary.thefreedictionary.com/New+York+Stock+Exchange
https://financial-dictionary.thefreedictionary.com/Shares
https://www.macmillandictionary.com/dictionary/american/police_1
https://www.macmillandictionary.com/dictionary/american/record_2
https://www.macmillandictionary.com/dictionary/american/driving_1
https://www.macmillandictionary.com/dictionary/american/speed_1
https://www.macmillandictionary.com/dictionary/american/touching_1
https://www.macmillandictionary.com/dictionary/american/mile
https://www.macmillandictionary.com/dictionary/american/hour
https://www.collinsdictionary.com/dictionary/english/sharp
https://www.macmillandictionary.com/dictionary/american/sharp_1
https://www.macmillandictionary.com/dictionary/american/price_1
https://www.macmillandictionary.com/dictionary/american/gold_1
https://dictionary.cambridge.org/dictionary/english/price
https://dictionary.cambridge.org/dictionary/english/fell
https://www.macmillandictionary.com/dictionary/american/make_1
https://www.macmillandictionary.com/dictionary/american/increase_1
https://www.macmillandictionary.com/dictionary/american/worse_1
https://www.macmillandictionary.com/dictionary/american/especially
https://www.macmillandictionary.com/dictionary/american/unpleasant
https://www.macmillandictionary.com/dictionary/american/people_1
https://www.macmillandictionary.com/dictionary/american/fear_1
https://www.macmillandictionary.com/dictionary/american/crime_1
https://www.macmillandictionary.com/dictionary/american/fuel_2
https://www.macmillandictionary.com/dictionary/american/sensationalism#sensationalism__2
https://www.macmillandictionary.com/dictionary/american/report_1
https://www.collinsdictionary.com/dictionary/english/inside
https://www.collinsdictionary.com/dictionary/english/car
https://www.collinsdictionary.com/dictionary/english/drive
https://www.collinsdictionary.com/dictionary/english/simply
https://www.collinsdictionary.com/dictionary/english/look
https://www.collinsdictionary.com/dictionary/english/business
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・He forgot to check his rearview mirror when he backed out of the parking space.

□bet on: to place a wager on someone or something.

・Bill bet on the horse despite our objection. 

・Which team did you bet on to win the Super Bowl?

□fraught: full of problems, difficulties, or things that are confusing; If a situation or action 

is fraught with problems or risks, it is filled with them.
・The earliest operations employing this technique were fraught with dangers.

□stand-off: a disagreement or fight in which neither opponent can do anything to win or 

achieve their aim
・The two governments are currently in a standoff over who has rights to the land.

・The standoff between India and Pakistan over who owns the mountainous Kashmir region 

remains lethal.
□go-ahead: a signal to proceed; If you give someone or something the go-ahead, you give 

them permission to start doing something.
・Don't do any major repair work until you get the go-ahead from your insurers. 

・Plans for a new golf course finally got the go-ahead yesterday.

□line up: to get something or somebody for a specific purpose; If you line someone up for 

an event or activity, you arrange for them to be available for that event or activity.
・She's lined up a live band for the party.

・Jody curses under her breath and makes some quick calls to Portland to line up another 

sponsor.
□Federal Reserve (Bank): the central bank of the United States; incorporates 12 Federal 

Reserve branch banks and all national banks and state charted commercial banks and some 
trust companies; the organization that controls the U.S. national bank　
□Janet Yellen: (born August 13, 1946) is an American economist at the Brookings 

Institution and a professor emeritus at the University of California, Berkeley, Haas School 
of Business, having taught economics as a professor for over 20 years from 1985 to 2006. 
She served as the Chair of the Federal Reserve from 2014 to 2018, and as Vice Chair from 
2010 to 2014. She was the first woman to head the Federal Reserve.
□bet: to have faith or confidence in 

・I bet the economy gets better this year. 

・I bet the Giants win this year. 

□the Fed: US informal US informal the Federal Reserve Bank

□Jerome Powell: (born February 4, 1953) is the  16th Chair of the Federal Reserve, 

serving in that office since February 2018.

https://www.collinsdictionary.com/dictionary/english/situation
https://www.collinsdictionary.com/dictionary/english/problem
https://www.collinsdictionary.com/dictionary/english/risk
https://www.collinsdictionary.com/dictionary/english/go-ahead
https://www.macmillandictionary.com/dictionary/american/plan_1
https://www.macmillandictionary.com/dictionary/american/new
https://www.macmillandictionary.com/dictionary/american/golf_1
https://www.macmillandictionary.com/dictionary/american/course_1
https://www.macmillandictionary.com/dictionary/american/finally
https://www.macmillandictionary.com/dictionary/american/got_1
https://www.macmillandictionary.com/dictionary/american/yesterday_1
https://www.collinsdictionary.com/dictionary/english/available
https://www.macmillandictionary.com/dictionary/american/organization
https://www.macmillandictionary.com/dictionary/american/control_1
https://www.macmillandictionary.com/dictionary/american/u_2
https://www.macmillandictionary.com/dictionary/american/s_1
https://www.macmillandictionary.com/dictionary/american/national_1
https://www.macmillandictionary.com/dictionary/american/bank_1
https://en.wikipedia.org/wiki/Brookings_Institution
https://en.wikipedia.org/wiki/Brookings_Institution
https://en.wikipedia.org/wiki/University_of_California,_Berkeley
https://en.wikipedia.org/wiki/Haas_School_of_Business
https://en.wikipedia.org/wiki/Haas_School_of_Business
https://en.wikipedia.org/wiki/Chair_of_the_Federal_Reserve
https://www.collinsdictionary.com/dictionary/english/federal
https://www.collinsdictionary.com/dictionary/english/reserve
https://www.collinsdictionary.com/dictionary/english/bank
https://en.wikipedia.org/wiki/Chair_of_the_Federal_Reserve
https://en.wikipedia.org/wiki/Federal_Reserve
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□stimulus: anything that encourages something to happen, develop, or improve; something 

that encourages activity in people or things.
・Interest rates could fall soon and be a stimulus to the U.S. economy.

・The Fed hopes that lower interest rates will be a stimulus to investment.

□disruption: a break or interruption in the normal course or continuation of some activity, 

process, etc.; When there is disruption of an event, system, or process, it is prevented from 
continuing or operating in a normal way.
・The rail strike is causing major disruptions at the country's ports.

□stock market index: index based on a statistical compilation of the share prices of a 

number of representative stocks

[参照辞書: Merriam-Webster, Oxford English Dictionary, America Heritage of the 

English language, Collins English Dictionary, Macmillan Dictionary, the Free 
Dictionary, Wikipedia]

https://www.collinsdictionary.com/dictionary/english/encourage
https://www.macmillandictionary.com/dictionary/american/fed_1
https://www.macmillandictionary.com/dictionary/american/hope_1
https://www.macmillandictionary.com/dictionary/american/lower_1
https://www.macmillandictionary.com/dictionary/american/rate_1
https://www.macmillandictionary.com/dictionary/american/investment
https://www.collinsdictionary.com/dictionary/english/continue

